
Previous: 7,302.9 PSEi change: -0.51%

High: 7,267.1 Best: AEV +3.13%

Low: 7,202.9 2nd best: DMC +1.59%

Close: 7,265.5 2nd worst: SCC -3.85%

Val. traded (mn): 3,618.6 Worst: GLO -4.29%

Tenor Change Yield Tenor Change Yield

3 months +0.0087 5.8394 5 years -0.0126 7.1108

6 months +0.0041 6.1792 7 years -0.0042 7.2200

1 year -0.0093 6.4398 10 years -0.0316 7.2834

2 years -0.0084 6.7646 20 years +0.0142 7.9721

3 years -0.0096 6.9319 30 years +0.0429 8.1156

4 years -0.0120 7.0346

Previous Close Previous Close

PHP/USD 52.390 52.350 EUR/USD 1.1431 1.1375

Tenor Change Yield Tenor Change Yield

3 months +0.0176 2.3967 5 years +0.0034 2.8901

6 months +0.0101 2.5202 10 years -0.0001 3.0627

2 years +0.0102 2.8139 30 years +0.0016 3.3163

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities broadly rose driven by energy shares as oil prices recover. US Treasury yields rose amid the stabilizing equities market, while the US

Dollar fell due to the speculation that the Fed will hit a pause to its monetary tightening.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market declined, mirroring international markets over concern of a slowdown in global growth. Meanwhile, local fixed income yields

marginally fell following the full awarding of the Bureau of Treasury's reissued 5-year paper. Meanwhile, the Philippine Peso strengthened on

continued positive sentiment after President Xi Jin Ping's visit and remittance flows.
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 The local equities market declined, mirroring the sell-off in international 
markets as concerns on a slowdown in global growth and worsening US-China 
trade relations take center stage. Foreigners became net sellers in the amount 
of US$1.34Mn. The PSEi closed at 7,265.45 (-0.51% DoD). 

 Local fixed income yields marginally fell as the Bureau of Treasury fully 
awarded its re-issuance of five-year papers yesterday (Nov 21), even opening a 
tap facility to take advantage of strong demand and low yields. On average, 
yields fell 0.16bps, with the belly dropping by as much as 0.96bps. 

 The Philippine Peso mildly strengthened, sustained by lingering positive 
sentiment folllowing President Xi Jin Ping's visit and remittance flows. The 
USD/PHP pair closed at 52.35 (-0.08% DoD). 

 The Department of Finance (DOF) reported that it signed a Memorandum of 
Understanding (MoU) with China providing for its return to the "panda" debt 
market. The MoU covers the country's plan to return to said debt market in 2019, 
with a possible application for a multi-tranche RMB 6 billion bond issuance over 
the next two years. However, if the market conditions are unfavorable, there is 
an option to issue in 2020. The government is looking to offer 3 and 5-year 
tenors.  

 Cemex Holdings Philippines, Inc. (PSE Ticker: CHP) has suspended 
operations of its cement terminal in Davao operated by subsidiary, APO Cement 
Corp. After the shutdown of quarry activities of its raw materials provider, the 
latter has been incurring higher costs stemming from the outsourcing of raw 
materials from different regions, as well as outside the Philippines. The Davao 
terminal holds and dispatches 25,000 bags daily. 

 US equities rose ahead of the Thanksgiving holiday led by the energy sector 
following the recovery in oil prices. Investors also took advantage of the recent 
pullback in tech shares to hunt for bargains. The DJIA closed at 24,464.69 (0% 
DoD) while the S&P 500 ended at 2,649.93 (+0.30% DoD). 

 European stocks closed higher, bouncing back from a decline in a global selloff 
yesterday. The rally was led by a recovery in oil and bank stocks amidst a rebound 
in oil prices and reports of Italy reviewing its 2019 budget. The MSCI Europe closed 
at 120.24 (+1.17% DoD). 

 Asian equities ended slightly higher, mostly falling early and then recovering to 
positive territory. Energy shares outperformed after crude oil rebounded from a one 
year low.  The MSCI APxJ closed at 481.14 (+0.12% DOD). 

 US Treasury yields rose as the bidding for safe haven assets eased as a result of 
the stabilizing equities market. On average, yields rose 0.71bps, with the 10-year 
ending at 3.0627% 

 The US Dollar fell amid the on-going speculation that the Federal Reserve is 
considering to hit a pause to its monetary tightening. The DXY closed at 96.712 (-
0.13% DoD). 


